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1.Under an irrevocable letter of credit, who must undertake primary liability for payment?

A. the applicant B. the issuing bank C. the beneficiary  D. the advising bank
2.Which of the following belongs to remittance?

A. T/T and D/D B. T/T and D/P C. M/T and D/A D. D/P and D/A
3.Which of the following are the parties to collection?

(Dendorser ~ @collecting bank  @principal ~ @remitting bank  Gconfirming bank

INOOE) B.2G® COB® D.2B®
4.Which credit enables a beneficiary to obtain payment before presentation of the
documents?

A. Red clause L/C B. Back-to-back L/C ~ C. Standby L/C D. Confirmed L/C
5.When a draft is duly presented for acceptance or payment but the acceptance or payment is

refused, the draft is said to be

A.dishonored B. issued C. discounted D. presented
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1.In international trade, it is always necessary for the seller to urge the buyer to open the L/C
through the issuing bank in good time.( )

2.When the buyer fails to issue the covering L/C through the issuing bank within the specified
time of the contract, the seller holds the right of declaring the contract avoid.( )

3.When the contract requires payments to be effected in US dollars, the relevant L/C may choose
to effect payment in RMB.( )

4.According to The UCP600, when the shipment date and the expiry of the L/C date are August
31" 2019 and September 15" 2019 respectively, the beneficiary may present the documents
between September16™ and 20" 2019 because these dates have not exceed a period of 21
days.( )

5.According to The UCP600, banks will refuse to pay if the documents which are not required by
the L/C are presented to them.( )
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